
The Snake River School/Community Library District 
Board of Trustees 

Will hold a Board Meeting on 
Wednesday, January 12, 2022 

Meeting will begin at 6:00 p.m. 
at the Snake River School/Community Library 

located at 924 West Highway 39, Blackfoot, Idaho. 

Agenda 

1. Welcome and Call to Order

2. Prayer / Pledge

3. Approval of Agenda (Action)

4. Approval of Minutes (Action)

5. Audit Report (Action)

6. Financial Statements (Action)

7. Board Concerns/Follow Up (Information)

8. Librarian Update (Information)

9. Adjourn



Snake River School/Community Library District 

Board of Trustees Meeting 

November 4, 2021 

I) Welcome and Call to Order: 

The library board meeting was called to order at 6:05 p.m. by Lon Harrington.  Also attending were 

Sydnee Hale, Lon Harrington, Library Director Lorrie Surerus, and Board Clerk Terisa Coombs. 

 

II) Pledge/Prayer 

Jay Millan opened the meeting with the Pledge Allegiance. 

 

III) Approval of Agenda: 

A motion to approve the agenda was made by Sydnee Hale and seconded by Jason Millan.  All the 

board members present voted aye.  Motion passed 3-0. 

 

IV) Approval of Minutes:  

Sydnee Hale moved and Jay Millan seconded to approve the minutes of August 12, 2021 and 

September 8, 2021 as they have been written.  All the board members present voted aye.  Motion 

passed 3-0. 

 

V) Audit Report: 

The Audit Report was just made available the morning of the meeting.  After discussion, the board would 

like more time to review the report.   

 

A motion to table the Audit Report until the next meeting was made by Jay Millan and seconded 

by Sydnee Hale.  All the board members present voted aye.  Motion passed 3-0. 

 

VI) Financial Statements 
 

Discussion was held about the financial statements.   

 

Sydnee Hale moved and Jay Millan seconded to accept the financial statements.  All the board 

members present voted aye.  Motion passed 3-0. 

 

There also was a discussion held about the LGIP account and the Idaho Central Credit Union CD’s.  

Currently there is $1,000 in the LGIP account. The interest rate of the LGIP has continually been going 

down.  Two ICCU CD’s mature in December.  The board would like to renew one of the CD’s and put 

the funds from the other CD into a savings account until the January meeting.  Director Surerus will bring 

to the meeting CD interest rates and information for the board to help make a decision. 

 

A motion was made by Sydney Hale and seconded by Jay Millan to allow the library director to do 

the following: 

1) Renew one of the current CD’s at Idaho Central Credit Union in December. 

2) Transfer the funds from the second CD to a savings account until the January meeting so a 

decision can be made about what to do with the funds.  

All the board members present voted aye.  Motion passed 3-0. 
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VII) Board Concerns/Report on Actions or Assignments 
 There were no concerns or reports at this time. 

 

VIII) Librarian Update 
The Harry Potter Family Night was a huge success.  242 children attended.  Book Club has also been 

successful and discussion was held about the different activities at the library. 

 

IX)     Policy Readings: 
 

First Reading and discussion of the following policy was done: 

Purchase Order Policy 

 

A motion to approve the first policy reading as listed above was made by Sydnee Hale and 

seconded by Jay Millan.  All the board members present voted aye.  Motion passed 3-0. 

 

X) Executive Session: 

Under Idaho Code 74-206 (1) (b), personnel issues, Sydnee Hale moved and Jay Millan seconded to 

go into Executive Session.  A roll call vote was taken: Sydnee Hale, aye; Lon Harrington, aye; Jay 

Millan, aye; Motion passed 3-0. 

 

The board went into Executive Session at 6:55 p.m.  Also attending Executive Session was Lorrie 

Surerus, Library Director, and Terisa Coombs, Board Clerk.  Personnel items were discussed until 7:20 

p.m. 

 

XI) Return to Regular Session:  

A motion to return to regular session was made at 7:20 p.m. by Jay Millan and seconded by Sydnee 

Hale.  All the board members voted aye.  Motion passed 3-0. 

 

XII) Adjourn:  

 

Sydnee Hale moved and Jay Millan seconded that the meeting be adjourned.   

The meeting adjourned at 7:20 p.m. 

 

ATTEST: 

 

 

 

_______________________________      _____________     _______________________________ 

                          Clerk              Date                            Chairman 



Snake River School/Community Library District 

Board of Trustees Special Meeting 

December 13, 2021 

I) Welcome and Call to Order: 

The library board meeting was called to order at 6:00 p.m. by Chairman Natalie Raymond.  Also 

attending were Jason Millan, Kerry Christiansen, Sydnee Hale, Lon Harrington, and Board Clerk Terisa 

Coombs.  Library Director Lorrie Surerus was absent.   

 

II) Pledge/Prayer 

Lon Harrington opened the meeting with a prayer. 

 

III) Approval of Agenda: 

A motion to approve the agenda as amended adding item #4, ICCU CD’s because maturity of the 

CD’s happens this week. Kerry Christiansen moved and Jason Millan seconded.  All board 

members present voted aye.  Motion passed 5-0. 

 

IV) ICCU CD’s 
Discussion was held about upcoming maturity of the CD’s held at ICCU.  The board would like to 

schedule a special meeting to discuss what needs to happen with them. A special meeting tentatively will 

be held on December 20, 2021 at 6 p.m. at the library. 

 

V) Executive Session 

As per Idaho Code 74-206 (1)(b) to consider the evaluation, dismissal or disciplining of, or to hear 

complaints or charges brought against, a public officer, employee, staff member, Kerry 

Christiansen moved and Jason Millan seconded to go into Executive Session. A roll call vote was 

taken: Jason Millan, aye; Kerry Christiansen, aye; Sydnee Hale, aye; Lon Harrington, aye; and 

Natalie Raymond, aye.  Motion was approved 5-0.   

The board went into Executive Session at 6:07 p.m.  Personnel issues according to Idaho Code 74-206 

(1)(b) were discussed.  Administrators A, B, and C were also present in executive session.  The board 

returned to Regular Session at 6:45 p.m. 

VI)      Return To Regular Session 

A motion to return to Regular session was made at 6:45 p.m. by Lon Harrington and seconded by 

Kerry Christiansen.  All the board members voted aye.  Motion passed 5-0. 

 

VII) Reject/Accept Resignation 

Kerry Christiansen moved and Lon Harrington seconded to reject the action item of resignation.  

All board members present voted aye.  Motion passed 5-0. 

 

VIII) Adjourn:  

Natalie Raymond moved and Lon Harrington seconded that the meeting be adjourned.   

 

The meeting adjourned at 6:49 p.m. 
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ATTEST: 

 

 

_______________________________      _____________     _______________________________ 

                          Clerk              Date                            Chairman 



Snake River School/Community Library District 

Board of Trustees Special Meeting 

December 16, 2021 

I) Welcome and Call to Order: 

The library board meeting was called to order at 4:09 p.m. by Chairman Natalie Raymond.  Also attending 

were Kerry Christiansen, Sydnee Hale, Lon Harrington, and Board Clerk Terisa Coombs.  Jason Millan and 

Library Director Lorrie Surerus were absent.   

 

II) Pledge/Prayer 

Sydnee Hale opened the meeting with the pledge. 

 

III) Approval of Agenda: 

A motion to approve the agenda as presented was made by Kerry Christiansen and Lon Harrington 

seconded.  All board members present voted aye.  Motion passed 4-0. 

 

IV) Executive Session 

As per Idaho Code 74-206 (1)(b) to consider the evaluation, dismissal or disciplining of, or to hear 

complaints or charges brought against, a public officer, employee, staff member, Lon Harrington 

moved and Sydnee Hale seconded to go into Executive Session. A roll call vote was taken: Kerry 

Christiansen, aye; Sydnee Hale, aye; Lon Harrington, aye; and Natalie Raymond, aye.  Motion was 

approved 4-0.   

The board went into Executive Session at 4:10 p.m.  Personnel issues according to Idaho Code 74-206 (1)(b) 

were discussed until 4:38 p.m. 

V)      Return To Regular Session 

A motion to return to Regular session was made at 4:38 p.m. by Lon Harrington and seconded by 

Kerry Christiansen.  All the board members voted aye.  Motion passed 4-0. 

 

VI) Accept/Reject Interim Library Director 

Discussion was held with Sherrilynn Bair.  Mrs. Bair asked many questions about how business of the library 

was conducted including the possibility of retaining a bookkeeper and developing a purchase order system so 

a method of checks and balances could be maintained. She also asked about the different accounts for the 

library and also the policies and procedures that help govern the library.  Mrs. Bair will continue to run the K-

8 Snake River Online Program.  She also asked about the timeline of the position and Chairman Raymond 

said that it will be until the end of the school year.  They discussed the positions that are open in the library. 

Also, passwords for the different programs and systems in the library will be gathered and given to Mrs. Bair.  

Bronson Funk, new Business Manager for the school district, offered his help if they needed.  Mrs. Bair 

finished discussing her vision for the library with book club, family nights, and the different programs that 

have been successful.  

 

Kerry Christiansen moved and Lon Harrington seconded to accept Sherrilynn Bair as the Interim 

Library Director for the Snake River School/Community Library District.  All board members present 

voted aye.  Motion passed 4-0. 
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VII) Authorize Account Users 

Because there is a new interim library director, account users need to be authorized.  Papers were signed and 

Kerry Christiansen will take those papers to the different banks.   

 

A motion was made by Kerry Christiansen and seconded by Sydnee Hale to approve for the Zions 

Bank Account the authorized signature users of Sherrilynn Bair, Kerry Christiansen, Jason Millan, 

Natalie Raymond, Sydnee Hale; and the authorized signature users for the ICCU Account will be 

Kerry Christiansen, Jason Millan, Natalie Raymond, and Sydnee Hale.  All board members present 

voted aye.  Motion passed 4-0. 

 

VIII) Financials (not related to Agenda Item #4) 

Because two CD’s held at ICCU are maturing this month, the decision was made to renew one of the CD’s 

now and then transfer the funds from the second CD to a savings account until the January meeting so a 

decision can be made about what to do with the funds.  Kerry Christiansen will take care of this after today.  

Mrs. Bair will get caught up on the outstanding bills that need to be paid. 

 

A motion was made by Kerry Christiansen and seconded by Lon Harrington to deny the action item as 

nothing needs to be done at this time.  All the board members voted aye.  Motion passed 4-0. 

 

IX) Adjourn:  

Lon Harrington moved and Sydnee Hale seconded that the meeting be adjourned.   

 

The meeting adjourned at 5:15 p.m. 

 

 

ATTEST: 

 

 

_______________________________      _____________     _______________________________ 

                          Clerk              Date                            Chairman 
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FY21 AUDIT SUMMARY 
 

To: Snake River School Community Library District 
 
Overall Audit Comments: We are pleased to report another successful audit this year. We appreciate 
Lorrie’s hard work in getting everything to us before the requested audit date and having the books prepared. 
All compliance items were in order, and the District is in very good shape. 
 
Finances 
 
Auditor’s Report (pages 1-2): Unmodified opinion (best possible, i.e. “clean”). 
 
As shown on page 7 of the financial statements (third number from the bottom), the District experienced a 
net increase (i.e. profit) of $23,794 for fiscal year 2021, leaving it with an ending fund balance (i.e. operating 
reserve) of $500,756 (bottom number on page 7). This ending fund balance is a 21-month reserve, meaning 
if the District were to lose its source of income, it could continue to operate for 21 months before the reserve 
became depleted. This means the District is once again in excellent shape as of the end of the year. 
 
Other Recommendations or Comments 
 
Great work overall! Thank you for having us perform your audit and please contact us should you have any 
questions. 
 
Tim Hoyt, CPA, CMA 
 
Quest CPAs PLLC 
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Communications with Those Charged with Governance 
 
To the Board 
Snake River School Community Library District 
 
We have audited the financial statements of the governmental activities and each major fund of Snake River 
School Community Library District (the District) for the year ended September 30, 2021. Professional 
standards require that we provide you with information about our responsibilities under generally accepted 
auditing standards (and, when applicable, Government Auditing Standards and the Uniform Guidance), as 
well as certain information related to the planned scope and timing of our audit. We have communicated 
such information in our engagement letter to you dated therein. Professional standards also require that we 
communicate to you the following information related to our audit. 
 
Significant Audit Matters 
 
Qualitative Aspects of Accounting Practices 
 
Management is responsible for the selection and use of appropriate accounting policies. The significant 
accounting policies used by the District are described in the notes to the financial statements. No new 
significant accounting policies were adopted and the application of existing policies was not changed during 
the year. We noted no transactions entered into by the District during the year for which there is a lack of 
authoritative guidance or consensus. All significant transactions have been recognized in the financial 
statements in the proper period.  
 
Accounting estimates are an integral part of the financial statements prepared by management and are based 
on management’s knowledge and experience about past and current events and assumptions about future 
events. Certain accounting estimates are particularly sensitive because of their significance to the financial 
statements and because of the possibility that future events affecting them may differ significantly from 
those expected. The most sensitive estimates affecting the District’s financial statements were: 
 
Management’s estimate of depreciation expense is based on the estimated lives of the underlying assets. 
We evaluated the key factors and assumptions used to develop depreciation expense in determining that it 
is reasonable in relation to the financial statements taken as a whole. 
 
The financial statement disclosures are neutral, consistent and clear.  
 
Difficulties Encountered in Performing the Audit 
 
We encountered no significant difficulties in dealing with management in performing and completing our 
audit. 
 
Corrected and Uncorrected Misstatements 
 
Professional standards require us to accumulate all known and likely misstatements identified during the 
audit, other than those that are clearly trivial, and communicate them to the appropriate level of 
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management. Management has corrected all such misstatements. A list of such misstatements, including 
those that may be deemed material, either individually or in the aggregate, to each opinion unit’s financial 
statements taken as a whole, has been given to management and is available for your review. Management 
has decided not to adopt GASB 75 Accounting and Financial Reporting for Postemployment Benefits Other 
Than Pensions. Accounting principles generally accepted in the United States of America require 
recognition and measurement of an asset or liability, deferred outflows of resources, deferred inflows of 
resources, and expenses related to the other postemployment benefits as well as certain note disclosures 
and required supplementary information. The amount by which the departure would affect net position, 
assets, liabilities, deferred outflows of resources, deferred inflows of resources, expenses, note disclosures, 
and required supplementary information has not been determined.  
 
Disagreements with Management 
 
For purposes of this letter, a disagreement with management is a financial accounting, reporting, or audit 
matter, whether or not resolved to our satisfaction, that could be significant to the financial statements or 
the auditor’s report. We are pleased to report that no such disagreements arose during the course of our 
audit. 
 
Management Representations 
 
We have requested certain representations from management that are included in the management 
representation letter dated as of the date of this letter. 
 
Management Consultations with Other Independent Accountants 
 
In some cases, management may decide to consult with other accountants about auditing and accounting 
matters, similar to obtaining a “second opinion” on certain situations. If a consultation involves application 
of an accounting principle to the District’s financial statements or a determination of the type of auditor’s 
opinion that may be expressed on those statements, our professional standards require the consulting 
accountant to check with us to determine that the consultant has all the relevant facts. To our knowledge, 
there were no such consultations with other accountants. 
 
Other Audit Findings or Issues 
 
We generally discuss a variety of matters, including the application of accounting principles and auditing 
standards, with management each year prior to retention as the District’s auditors. However, these 
discussions occurred in the normal course of our professional relationship and our responses were not a 
condition to our retention. 
 
Other Matters 
 
We applied certain limited procedures to the required supplementary information (RSI), that supplements 
the basic financial statements. Our procedures consisted of inquiries of management regarding the methods 
of preparing the information and comparing the information for consistency with management’s responses 
to our inquiries, the basic financial statements, and other knowledge we obtained during our audit of the 
basic financial statements. We did not audit the RSI and do not express an opinion or provide any assurance 
on the RSI. 
 
We were engaged to report on the supplementary information as detailed in the table of contents to the 
financial statements, which accompany the financial statements but are not RSI. With respect to this 
supplementary information, we made certain inquiries of management and evaluated to form, content, and 
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methods of preparing the information to determine that the information complies with accounting principles 
generally accepted in the United States of America, the method of preparing it has not changed from the 
prior period, and the information is appropriate and complete in relation to our audit of the financial 
statements. We compared and reconciled the supplementary information to the underlying accounting 
records used to prepare the financial statements or the financial statements themselves. 
 
Restriction on Use 
 
This information is intended solely for the information and use of the board and management of the District 
and is not intended to be, and should not be used by anyone other than these specified parties. 
 
Quest CPAs PLLC 
 
Payette, Idaho 
November 3, 2021 
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Independent Auditor’s Report 
 
Board of Trustees 
Snake River School Community Library District 
 
Report on the Financial Statements 
 
We have audited the accompanying financial statements of the governmental activities and each major fund 
of Snake River School Community Library District (the District) as of and for the year ended September 
30, 2021, and the related notes to the financial statements, which collectively comprise the District’s basic 
financial statements as listed in the table of contents. 
 
Management’s Responsibility for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in the United States of America; this includes the 
design, implementation, and maintenance of internal control relevant to the preparation and fair presentation 
of financial statements that are free from material misstatement, whether due to fraud or error. 
 
Auditor’s Responsibility 
 
Our responsibility is to express opinions on these financial statements based on our audit. We conducted 
our audit in accordance with auditing standards generally accepted in the United States of America and the 
standards applicable to financial audits contained in Government Auditing Standards, issued by the 
Comptroller General of the United States. Those standards require that we plan and perform the audit to 
obtain reasonable assurance about whether the financial statements are free of material misstatement. 
 
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the 
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment 
of the risks of material misstatement of the financial statements, whether due to fraud or error. In making 
those risk assessments, the auditor considers internal control relevant to the entity’s preparation and fair 
presentation of the financial statements in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal 
control. Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness of 
accounting policies used and the reasonableness of significant accounting estimates made by management, 
as well as evaluating the overall presentation of the financial statements. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinions. 
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Opinions 
  
In our opinion, the financial statements referred to above present fairly, in all material respects, the 
respective financial position of the governmental activities and each major fund of the District as of 
September 30, 2021, and the respective changes in financial position for the year then ended in accordance 
with accounting principles generally accepted in the United States of America. 
 
Other Matters 
 
Required Supplementary Information 
 
Accounting principles generally accepted in the United States of America require that the budgetary 
comparison schedules listed as required supplementary information in the table of contents be presented to 
supplement the basic financial statements. Such information, although not required to be a part of the basic 
financial statements, is required by the Governmental Accounting Standards Board who considers it to be 
an essential part of financial reporting for placing the basic financial statements in an appropriate 
operational, economic, and historical context. We have applied certain limited procedures to the required 
supplementary information in accordance with auditing standards generally accepted in the United States 
of America, which consisted of inquiries of management about the methods of preparing the information 
and comparing the information for consistency with management’s responses to our inquiries, the basic 
financial statements, and other knowledge we obtained during our audit of the basic financial statements. 
We do not express an opinion or provide any assurance on the information because the limited procedures 
do not provide us with sufficient evidence to express an opinion or provide any assurance. 
 
Management has not included the management’s discussion and analysis information that accounting 
principles generally accepted in the United States of America require to be presented to supplement the 
basic financial statements. Such information, although not part of the basic financial statements, is required 
by the Governmental Accounting Standards Board, who considers it to be an essential part of financial 
reporting for placing the basic financial statements in an appropriate operational, economic, and historical 
context. Our opinion on the basic financial statements is not affected by not including this information. 
 
Other Reporting Required by Government Auditing Standards 
 
In accordance with Government Auditing Standards, we have also issued our report dated November 3, 
2021, on our consideration of the District’s internal control over financial reporting and on our tests of its 
compliance with certain provisions of laws, regulations, contracts, grant agreements and other matters. The 
purpose of that report is solely to describe the scope of our testing of internal control over financial reporting 
and compliance and the results of that testing, and not to provide an opinion on the effectiveness of the 
District’s internal control over financial reporting or on compliance. That report is an integral part of an 
audit performed in accordance with Government Auditing Standards in considering the District’s internal 
control over financial reporting and compliance. 
 
Quest CPAs PLLC 
 
Payette, Idaho 
November 3, 2021 



SNAKE RIVER SCHOOL COMMUNITY LIBRARY DISTRICT
Statement of Net Position

September 30, 2021

Governmental 
Activities

Assets
Current Assets

Cash & Investments $499,923
Taxes Receivable 6,165

Total Current Assets 506,088
Noncurrent Assets

Depreciable Net Capital Assets 252,584
Total Noncurrent Assets 252,584

Total Assets $758,672

Net Position
Net Investment in Capital Assets $252,584
Unrestricted 506,088

Total Net Position 758,672
Total Liabilities and Net Position $758,672

See Accompanying Notes  3



SNAKE RIVER SCHOOL COMMUNITY LIBRARY DISTRICT
Statement of Activities

Year Ended September 30, 2021

Net (Expense)
Revenue And
Changes in
Net Position

Operating Capital 
Charges For Grants And Grants And Governmental

Functions/Programs Expenses Services Contributions Contributions Activities
Governmental Activities
Current Expenditures

Personnel $114,210 $5,095 ($109,115)
Facilities 42,596 1,900 (40,696)
Schools - Special Collections 11,346 506 (10,840)

Capital Assets 60,169 (60,169)
Total $228,321 $7,502 $0 $0 (220,819)

General Revenues
Tax Revenues 302,709
Interest & Miscellaneous 5,086

Total 307,795

Change in Net Position 86,976

Net Position - Beginning 671,696
Net Position - Ending $758,672

Program Revenues

See Accompanying Notes  4



SNAKE RIVER SCHOOL COMMUNITY LIBRARY DISTRICT
Balance Sheet - Governmental Funds

September 30, 2021

Page 1 of 2

General 
Fund

Assets
Cash & Investments $499,923
Taxes Receivable 6,165

Total Assets $506,088

Deferred Inflows of Resources
Unavailable Tax Revenues $5,332

Total Deferred Inflows of Resources 5,332

Fund Balances
Unassigned 500,756

Total Fund Balances 500,756
Total Deferred Inflows of Resources and Fund Balances $506,088

See Accompanying Notes  5



SNAKE RIVER SCHOOL COMMUNITY LIBRARY DISTRICT
Balance Sheet - Governmental Funds

September 30, 2021

Page 2 of 2

Reconciliation of Total Governmental Fund Balances to Net Position
of Governmental Activities 

Total Governmental Fund Balances $500,756

Amounts reported for governmental activities in the statement of net
position are different because:

Capital assets used in governmental activities are not financial 
resources and therefore are not reported in the funds. 252,584

Certain receivables are not available to pay for current period 
expenditures and therefore are deferred in the funds. 5,332

Net Position of Governmental Activities $758,672

See Accompanying Notes  6



SNAKE RIVER SCHOOL COMMUNITY LIBRARY DISTRICT
Statement of Revenues, Expenditures, and Changes in Fund Balances - 

Governmental Funds
Year Ended September 30, 2021

Page 1 of 2

General 
Fund

Revenues
Tax Revenues $302,411
Use Fees 7,502
Interest & Miscellaneous 5,086

Total Revenues 314,999

Expenditures
Current Expenditures

Personnel 114,210
Facilities 42,596
Schools - Special Collections 11,346

Capital Outlay - Books and Equipment 123,053
Total Expenditures 291,205

Net Change in Fund Balances 23,794

Fund Balances - Beginning 476,962
Fund Balances - Ending $500,756

See Accompanying Notes  7



SNAKE RIVER SCHOOL COMMUNITY LIBRARY DISTRICT
Statement of Revenues, Expenditures, and Changes in Fund Balances - 

Governmental Funds
Year Ended September 30, 2021

Page 2 of 2

Reconciliation of the Statement of Revenues, Expenditures, and
Changes in Fund Balances - Governmental Funds to the Statement of
Activities 

Net Change in Fund Balances - Total Governmental Funds $23,794

Amounts reported for governmental activities in the statement of
activities are different because:

Government funds report capital outlays as expenditures. However, in 
the statement of activities the cost of those assets is allocated over their 
estimated useful lives as depreciation expense. This is the excess of 
capital outlays over (under) depreciation expense in the current period. 62,884

Revenues in the statement of activities that do not provide current 
financial resources are deferred in the funds. 298

Change in Net Position of Governmental Activities $86,976

See Accompanying Notes  8



 SNAKE RIVER SCHOOL COMMUNITY LIBRARY DISTRICT 
 Notes to Financial Statements 
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A. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 
Reporting Entity – Snake River School Community Library District (the District) provides library services 
as authorized by Idaho Code. These financial statements are prepared in accordance with generally accepted 
accounting principles (GAAP) as applied to library districts. The governmental accounting standards board 
(GASB) is responsible for establishing GAAP for state and local governments through its pronouncements 
(statements and interpretations). The more significant accounting policies established in GAAP and used 
by the District are discussed below. 
 
Basic Financial Statements - Government-Wide Statements – The District’s basic financial statements 
include both government-wide (reporting the District as a whole) and fund financial statements (reporting 
the District’s major funds). Both government-wide and fund financial statements categorize primary 
activities as either governmental or business type. Currently, all the District’s activities are categorized as 
governmental activities. 
 
In the government-wide statement of net position, the activities columns (a) are presented on a consolidated 
basis by column, (b) and are reported on a full accrual, economic resource basis, which recognizes all long-
term assets and receivables as well as long-term debt and obligations.   
 
The government-wide statement of activities reports both the gross and net cost of each of the District’s 
functions. The functions are also supported by general government revenues as reported in the statement of 
activities. The statement of activities reduces gross expenses (including depreciation when recorded) by 
related program revenues and operating and capital grants. Program revenues must be directly associated 
with the function. Internal activity between funds (when two or more funds are involved) is eliminated in 
the government-wide statement of activities. Operating grants include operating-specific and discretionary 
(either operating or capital) grants while the capital grants column reports capital-specific grants. 
 
The net costs (by function) are normally covered by general revenues. 
  
As the District has only one function (providing library services) which is reported in one fund, all expenses 
are considered direct and, accordingly, there is no allocation of indirect costs. 
 
The government-wide focus is more on the sustainability of the District as an entity and the change in the 
District’s net position resulting from the current year’s activities.  
 
Basic Financial Statements - Fund Financial Statements – The financial transactions of the District are 
reported in individual funds in the fund financial statements. Each fund is accounted for by providing a 
separate set of self-balancing accounts that comprises its assets, deferred outflows of resources, liabilities, 
deferred inflows of resources, fund equity, revenues and expenditures/expenses.  
 
The emphasis in fund financial statements is on the major funds. Nonmajor funds by category are 
summarized into a single column. Generally accepted accounting principles set forth minimum criteria 
(percentage of assets and deferred outflows of resources, liabilities and deferred inflows of resources, 
revenues or expenditures/expenses of the funds) for the determination of major funds.  
 
The focus of the governmental funds' measurement (in the fund statements) is upon determination of 
financial position and changes in financial position (sources, uses, and balances of financial resources) 
rather than upon net income. Major governmental funds of the District include: 
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General Fund – The general fund is the District’s primary operating fund. It is used to account for all 
financial resources except those required to be accounted for in another fund.  
 
Basis of Accounting – Basis of accounting refers to the point at which revenues or expenditures/expenses 
are recognized in the accounts and reported in the financial statements. It relates to the timing of the 
measurements made regardless of the measurement focus applied. 
 
Activities in the government-wide and fiduciary fund financial statements are presented on the full accrual 
basis of accounting. Revenues are recognized when earned and expenses are recognized when incurred. 
 
The governmental funds financial statements are presented on the modified accrual basis of accounting. 
Under the modified accrual basis of accounting, revenues are recorded when susceptible to accrual (when 
they become both measurable and available). "Measurable" means the amount of the transaction can be 
determined and "available" means collectible within the current period or within thirty days after year end. 
Expenditures are recorded when the related fund liability is incurred. Exceptions to this general rule include 
principal and interest on long-term debt which, if any, are recognized when due and payable. 
 
The District may report deferred inflows of resources on its financial statements. For the fund financial 
statements, deferred inflows of resources arise when assets (i.e. receivables) are recorded before the related 
revenues are available (i.e. before both the "measurable" and "available" criteria for revenue recognition in 
the current period are met). In subsequent periods, when both revenue recognition criteria are met, the 
revenue is recognized.  
 
Investments – Investments are measured using the market approach and include the local government 
investment pool, reported and measured at amortized cost following the provisions of GASB 79 which 
provide for consistent measurement of investment value amongst pool participants.  
 
Receivables – Receivables are reported net of any estimated uncollectible amounts. 
 
Capital Assets and Depreciation – Capital assets purchased or acquired with an original cost of $5,000 or 
more are reported at historical cost or estimated historical cost. Contributed assets are reported at acquisition 
value as of the date received. Additions, improvements and other capital outlays that significantly extend 
the useful life of an asset are capitalized. Other costs incurred for repairs and maintenance are expensed as 
incurred. Depreciation over the estimated useful lives of all depreciable assets is recorded using the straight 
line method. 
 
Net Position – Net position is assets plus deferred outflows of resources less liabilities less deferred inflows 
of resources. The net investment in capital assets component of net position consists of the historical cost 
of capital assets less accumulated depreciation less any outstanding debt that was used to finance those 
assets plus deferred outflows of resources less deferred inflows of resources related to those assets. 
Restricted net position consists of assets that are restricted by creditors, grantors, contributors, legislation, 
and other parties. All other net position not reported as restricted or net investment in capital assets is 
reported as unrestricted. 
 
Fund Balance Classifications – Restrictions of the fund balance indicate portions that are legally or 
contractually segregated for a specific future use. Nonspendable portions of the fund balance are those 
amounts that are not expected to be converted into cash. Committed portions represent amounts that can 
only be used for specific purposes pursuant to formal action (i.e. board approval) of the reporting entity’s 
governing body. Assigned portions represent amounts that are constrained by the government’s intent to be 
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used for a specific purpose. Remaining fund balances are reported as unassigned. When expenditures are 
incurred that qualify for either committed or assigned or unassigned resources, the District first utilizes 
committed resources then assigned resources before using unassigned resources. 
 
Property Taxes – The District is responsible for levying property taxes, but the taxes are collected by the 
respective county. Taxes are levied by the second Monday in September for each calendar year. Taxes are 
due in two installments – December 20th and June 20th. A lien is filed on real property three years from the 
date of delinquency. 
 
Contracted Payroll – The District contracts with Snake River School District No. 52 for payroll services. 
All related personnel expenses are shown on the statement of revenues, expenditures, and changes in fund 
balances - governmental funds. 
 
Contingent Liabilities – Amounts received or receivable from grantor agencies are subject to audit and 
adjustment by grantor agencies. Any disallowed claims, including amounts already collected, may 
constitute a liability of the applicable funds.  The amount, if any, of expenditures which may be disallowed 
by the grantor cannot be determined at this time although the District expects such amounts, if any, to be 
immaterial. 
 
Use of Estimates – The preparation of financial statements in conformity with accounting principles 
generally accepted in the United States of America requires management to make estimates and 
assumptions that affect certain reported amounts and disclosures. Accordingly, actual results could differ 
from those estimates. 
 
Custodial Credit Risk – The District maintains its cash at insured financial institutions. Periodically, 
balances may exceed federally insured limits. The District does not have a formal policy concerning 
custodial credit risk. 
 
Risk Management – The District is exposed to various risks related to its operations. Insurance is utilized 
to the extent practical to minimize these risks.  
 
Subsequent Events – Subsequent events were evaluated through the date of the auditor’s report, which is 
the date the financial statements were available to be issued. 
 
B. CASH AND INVESTMENTS 
 
Cash and investments consist of the following at year end: 
 
Cash - Deposits $498,845
Investments - Local Government Investment Pool 1,078

Total $499,923

 
Deposits – At year end, the carrying amounts of the District's deposits were $498,845 and the bank balances 
were $500,937. Of the bank balances, $310,912 was insured and the remainder was uninsured and 
uncollateralized. 
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Considerations for interest rate risk and credit rate risk relating to investments are shown below. 
 
Interest rate risk: 
  

Investment Type Less Than 1 Total
Local Gov't Invest Pool $1,078 $1,078

Total $1,078 $1,078

Investment Maturity
Schedule (In Years)

 
Credit rate risk: 
 

Investment Type Not Rated Total
Local Gov't Invest Pool $1,078 $1,078

Total $1,078 $1,078

Investment Rating Schedule

 
Investments – State statutes authorize government entities to invest in certain bonds, notes, accounts, 
investment pools, and other obligations of the state, U.S. Treasury, and U.S. corporations pursuant to Idaho 
Code 67-1210 and 67-1210A. These statutes are designed to help minimize the custodial risk that deposits 
may not be returned in the event of the failure of the issuer or other counterparty, interest rate risk resulting 
from fair value losses arising from rising interest rates, or credit risks that an issuer or other counterparty 
will not fulfill its obligations. The District's investment policy complies with state statutes. 
 
The local government investment pool is managed by the state treasurer's office and is invested in 
accordance with state statutes and regulations. The local government investment pool is not registered with 
the SEC and is a short-term investment pool. The state treasurer’s office investment policy for the local 
government investment pool includes the following three primary objectives in order of priority: safety, 
liquidity, and yield. Participants have overnight availability to their funds, up to $10 million. Withdrawals 
of $10 million or more require three business days’ notification. More information on the local 
governmental investment pool including regulatory information, ratings, and risk information can be found 
at www.sto.idaho.gov. 
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C. CAPITAL ASSETS 
 
A summary of capital assets for the year is as follows: 
 

Beginning Ending 
Balance Increases Decreases Balance

Depreciable Capital Assets
Books and Equipment $565,713 $123,053 $688,766

Subtotal 565,713 123,053 $0 688,766
Accumulated Depreciation

Books and Equipment 376,013 60,169 436,182
Subtotal 376,013 60,169 0 436,182

Total 189,700 62,884 0 252,584

Net Capital Assets $189,700 $62,884 $0 $252,584

Depreciation expense of $60,169 was charged to the capital assets program.  
 
D. TAX ABATEMENTS 
 
Idaho counties are authorized by state statute to transact certain property tax activity with property owners 
in their respective taxing districts. The counties collect the property taxes, then allocate and remit those 
collections among the taxing districts within the counties. The counties are authorized to cancel or reduce 
property taxes due to various reasons, including the circuit breaker program, agricultural and other 
exemptions, and section 63-602NN exemptions under Idaho code for real property improvements. 



SNAKE RIVER SCHOOL COMMUNITY LIBRARY DISTRICT
Budgetary Comparison Schedule - General Fund

Year Ended September 30, 2021

Final Budget
Variance

Actual Positive
General Fund Original Final Amounts (Negative)
Revenues

Tax Revenues $253,558 $253,558 $302,411 $48,853
Use Fees 0 0 7,502 7,502
Interest & Miscellaneous 0 0 5,086 5,086

Total Revenues 253,558 253,558 314,999 61,441

Expenditures
Current Expenditures

Personnel 155,551 155,551 114,210 41,341
Facilities 33,100 33,100 42,596 (9,496)
Schools - Special Collections 12,120 12,120 11,346 774

Capital Outlay - Book and Equipment 70,550 70,550 123,053 (52,503)
Total Expenditures 271,321 271,321 291,205 (19,884) *

Net Change in Fund Balances (17,763) (17,763) 23,794 41,557

Fund Balances - Beginning 17,763 17,763 476,962 459,199
Fund Balances - Ending $0 $0 $500,756 $500,756

*Total expenditures (over) under appropriations. ($19,884)

Budgeted Amounts
(GAAP Basis)

See Auditor's Report  14
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11501 Highway 95, Payette, Idaho 83661 | www.qcpas.com | info@qcpas.com | 208-642-1417 

Independent Auditor’s Report on Internal Control Over Financial Reporting  
and on Compliance and Other Matters Based on an Audit of Financial Statements 

Performed in Accordance With Government Auditing Standards 
 

Board of Trustees 
Snake River School Community Library District 
 
We have audited, in accordance with the auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards 
issued by the Comptroller General of the United States, the financial statements of the governmental 
activities and each major fund of Snake River School Community Library District (the District) as of and 
for the year ended September 30, 2021, and the related notes to the financial statements, which collectively 
comprise the District’s basic financial statements and have issued our report thereon dated November 3, 
2021. 
 
Internal Control Over Financial Reporting 
 
In planning and performing our audit of the financial statements, we considered the District’s internal 
control over financial reporting (internal control) as a basis for designing audit procedures that are 
appropriate in the circumstances for the purpose of expressing our opinions on the financial statements, but 
not for the purpose of expressing an opinion on the effectiveness of the District’s internal control. 
Accordingly, we do not express an opinion on the effectiveness of the District’s internal control. 
 
A deficiency in internal control exists when the design or operation of a control does not allow management 
or employees, in the normal course of performing their assigned functions, to prevent, or detect and correct, 
misstatements on a timely basis. A material weakness is a deficiency, or combination of deficiencies, in 
internal control, such that there is a reasonable possibility that a material misstatement of the entity’s 
financial statements will not be prevented, or detected and corrected on a timely basis. A significant 
deficiency is a deficiency, or a combination of deficiencies, in internal control that is less severe than a 
material weakness, yet important enough to merit attention by those charged with governance. 
 
Our consideration of internal control over financial reporting was for the limited purpose described in the 
first paragraph of this section and was not designed to identify all deficiencies in internal control that might 
be material weaknesses or significant deficiencies. Given these limitations, during our audit we did not 
identify any deficiencies in internal control that we consider to be material weaknesses. However, material 
weaknesses may exist that have not been identified. 
 
Compliance and Other Matters 
  
As part of obtaining reasonable assurance about whether the District’s financial statements are free of 
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, 
contracts, and grant agreements, noncompliance with which could have a direct and material effect on the 
determination of financial statement amounts. However, providing an opinion on compliance with those 
provisions was not an objective of our audit, and accordingly, we do not express such an opinion. The 
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results of our tests disclosed no instances of noncompliance or other matters that are required to be reported 
under Government Auditing Standards. 
 
Purpose of this Report 
  
The purpose of this report is solely to describe the scope of our testing of internal control and compliance 
and the results of that testing, and not to provide an opinion on the effectiveness of the District’s internal 
control or compliance. This report is an integral part of an audit performed in accordance with Government 
Auditing Standards in considering the District’s internal control over financial reporting and compliance. 
Accordingly, this communication is not suitable for any other purpose. 
 
Quest CPAs PLLC 
 
Payette, Idaho 
November 3, 2021 
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